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FLAT CONDITION |
INSTOCK MARKET

Past Week Has Been Barren of
Important Results or
Developments.

INVESTORS ARE WARY'

Pusiness and TFinancial Affairs
Have Been Pretty Well
Liquidated.

il
1

L5pecial to The Times-Dispatch.]

New York, February 24.—What lit-
tle movemnent thern was In to-day's
stovk market apparently corroborated
the Indications &i the c! of lausl-;
niE on Priday thot the market situn.
tion temporarily had become one of)
a1 oversuld conditdon, Tho uews Lo-)
duy was pot very favorable. Tho morn-
ing newspapers tbounded ln stute
mide by thelr Washington corresp

enty o the effect that the House of
Hepresentatlves would so frame the!
resolution for the lovestigation of the

money trust as to constituty the reso-
lution o substentinl Uryan  victory;
#loomy news was sont from Londun As
Lo the prospects of o coal strilke In
tirent Briteln, and ln ths stock more-
ey ftuelr a further eonslderable da-
vline occurred In tho price of the IHe-
publle Jron and Steel shares, which!
ledl to renewed predictions and of o
more confldent nature than thoss heard
iti the past of w reduction In the divi-
dond disirbuton on Bepuble Iron and
stenl proforred atock.  Navertheless,
the genoral market remained frm, and
iwo or thres prominent lesues, notab-
!y Unlon Pacific common, sold at high-
er prices than at any time in thoe doy
preceding.  Closing prices wore about!
they wern on Friday.

The fortnightly ropost of the ldle|

surplus muade out a2t the nr-‘a-.m!
‘me as being 13,965 cars, ae against
12,681 opn Jonuary 31, and 185,088 on
lanuary 13 It should be aguln em-

phiaslzed, howover, that the cxtraordin-
y reducrion ehown |s nol due: to in-
nalng bueiness, but to the derang-
nt of rallroad traffiic, cauged by the|
old woeather.

The  weckly hank
1more or s of a puzzle, In
' Ilngs reported was far grod

iy, have been !mapined from
Aous  known  development,

carh Iltem decreased §u, in tt

average figures uand §Y, 0 I the

actual Ngures resulting in hoth forine

ot the bank return In o large ll:lll::l;l"_

aft In the surplus re L

oken by & holiday ths week Just|
ciozed has bpen anbsolutely barren of
Important reaults or developments,

olther In atock market or general buel-
ness, A fint conditlon of afinirs hoe|
reen avervwhere presented with noth-|
eglther voary bad or very encourag-|
ing turning up. Tho existing statue ap.|
nedrs to Lo one In which business and!
tinancial affalrs heve renched a preu.f\'|
oroughly lquidnted condition, and
such uncertainty ia felt se-
hn future an to |l uoe ]'f?{)]'ll'.l
apy, hetusal inve WE,
in & now selling movement In stocks,
ind yet conslderibla doubt exiets nm
whather the present Is a fovorable
e for Leginning new ventures, orl
tor swtarting what can be called o real
furward movemnant uny dlrectlon.
A fetling of hesltatlon of this porc I3
indeed almoet lovariably characteristic
the month of February. No one can
¥ then how the ¥ear's crops are 11k
o turn out, which Is the all lmpe
t guestion to bo wnswered.
It {0 even 1o early vet in the sea-!
son for Indfcations 28 to the spring end

tls

t-

ner trade Lo show themselves, and
political contingencles In 1912 ure mors
thun usuaily doubtful, becnuse It is o
i idential » . which ls prov ally
when business progresses wi "

¢ or less halting siep. XNeverthe-

it i= ‘the general Impresslon In

raln trada that L extremely cold
¢ welwtber with e AROW-
oming 'on top of Lthe great amount
deture that £eli In the fall months

14911, aftorda u prellminery promise
arveslae in certaln trades at

¢ Ia o revival of life, and

all pre=ant indieations
polities are likely o he
3 v good deal at gs early a time
the year as ths date fixed for the

T
ol

to he-' 7

Ofticial f‘iange

and Sale ot Stocks in New York

Dy THOMAS BRANCH & CO.

. Bankers a

= nd Brokers,
Sales.  Btock. Opon. High. Low. Hl:l‘.lhuikeu. Bules.  Spack. Open. High. Low Bid Ask
Slnsing.
Allls-Chalmers ... £33 “h 1 Int. Mer. Marine, com.. ... 4y
Alllz-Chaliners, pfd, : B2 0 Internntional Paper ... 10% 10
LU0 Amalgamated Copper .. e 6e FLA Bt e L e 1 !

i .tmur, ﬁb‘r.l, Chem,, com. ... W 50 Lishigh Valley ..

0 ‘a::::l‘:‘im::“'c,sus‘”' eoIm., [ Gany Liggett and Mycrs, com ...

10 A etea Cf’n i o L 1% Lottt and Myers, pfd. 16645
Amar Car s iFoundsy. ok 1® Lorillard Tob. Co.,' com. 172
Amer. Ciar nnd Foun,, pfd | i Lortllard Tob. Co, prdl.. £

190 American Cotton O, 4015 ) I{}“u’,“",_'“ Eodiyashyilie 0
American Linsecd Ofl.... i 3 Mo i fand Tasanyii
Amerlean Locomotive ... ... ot : F Mo, Kan, thd Tex., pfd .

Amar, lacom.unvzf pldi i 10 16 2100 Mis-fmurl .l-‘:ll:ltlc
Amer, Malt Co, pld...... e # 18 T10) Natlonnl Lead ....e..e.. 033
:.gcu Amerlean Smelting ... 71 Tl T 300 New York Cantral...... 110%,
@ Auwr'.c.al}n SUEAD Loha 18 A% N TV CHA L Gl NV A Bt e 7it
Whamen el ing ol e 20 Norfoli and Western.., 1105
i;:‘;,. 0 Naorthern acifie ... 17
P Facitle Mall ....
it 2,100 Peansyivenla

Atlantle Coast Linu :

A. C0 L. of Connecticut,, ...

1M Baltlmore and Ohlo.. 1

G100 Britlsh-Amer. Tob, Co...

Gr Brooklyn Roaptd Tronsit,

8N Ceptral Leather, cum,
T Ui Pucilie

{ ie and Oh

100 CiKo At Western.

1% Cnb, MIl, and Bt Faul...

Crucible Stee! UCor, cor

10 Crucible Steol, prd. i

Chicage nnd Northwest, .

Culoriido Fuel and Iron.
b

wd Gus
and iHudson.
Den. and Ido Gr
10 Den. and kd
100 Dratiilors’ 5
1 E et n i
{0 Brie, 1st pid.,
10 Fed. Min. and Sm,
\ H, He« = Tal,
a0 Generul |
Low fireat Naor
Ja Great Northern Ore
IMinols Central
100 Interboro-Met, .
W Interboro-Met., pf

pf\ll
a.

merger al this time could not be con-

£100,000,-

for March will approximate
100

{ lAast yeiur about $10,000,0006 more
was peld. The difference 8 dug to
the faet that in AMareh, laet  year,

Stnndard O] distriboted §15,000,000 in

peoting of the presidentisl niminating ] \‘I-lr:r";f(.l;. :-nh--onn’:‘%\'r: \‘t"lltllnntﬁtltiulu\-l
TG s of th o go ftirsg 5,600,000 to be pai Xt m 3y,
.1_1\tm1‘llnn.. RERRSRRREFEol poRical thoke of the separate ol companpios
Aty Usehieh heve declared dividends, and’
A4 far us buving or solling of our that leat yeur the American Tobacen |
stovks by Faoglish people le any faclor Company pald tn March o dividend of
Tt & vity mnrket, 4 good deal de-. £4,000,600 on its eommon Btock. T

fiends with reference to Immediate dc-;

valopments upon whether thers I8 or s
t atrika of Englisn coal miners,|
Very great interest s felt 'In thie af-
fitir on tha other slde of the water, snd
the newr printed concerning it 1s of
vspeclally hopeful character. Yet some-
¢ the English stock markoet ls not
itly perturbed at all, so that It is
tin that an underlylng feeling m‘|

vontidencs oxists that the striks will
Hot ocour.
Muny conditloms remalp unchanged.!

Europe goes on borrowing here at low-
e rntos thnan fundsz can ba obtained
clsewhere,  which undoubtedly  will
mean a continuatlon of drivbling zold
exports until the International finan-
eiul balpnca in thiz regard Is restored.|
‘'hera has been Uttls news from tho
iron and stesl cantres.

New orders are heing placed with
producing aitablishments at a rate
atly less than that at the end of
last year, but stlll sufMclent to keep
the volume of unfillpd orders on the!
hoolks of the stoe]l mills at practical- |
1y unaltered Hguree,

Gorsip of Wall Street,

When the merger of the Bankeps'
Trust Company and the Manhatian
Trust Company wis announced this
week, spoculaters who rear the (n-
vestigatlon of the money trust ap-
prehended that the merger would
strengthen the hands of the radleal
Democrats and they wers not at all|
surprizsed when Washington reported,
to-day that the scope of the Investl-|
gatlon was likely to be bro-dened n
accordance with Congrisaman Henry's |
ideas. The Washington news these |
speculators consldered a bear argu-
ment, but they were not able to malkan
much headway with I, stoeks eagily
recovering an early loss, It was m...l
where obvioua that bankera . wers
alarmed over the news, and for that
mutter the mere fact that the merger
wns announced while the argument
was pending In Congress Implies in-!
difference to the Investigation on tha!
art of some of the most prominent!

nkers, If they Were greatly aon-
cerned over It, announcament of the

WE WANT YOU TO OPEN AN AC.
COUNT WITH THIS BANK.

Bank of Commerce & Trusts

Ninth and Main Streeta.

fLake Frie end Lako Shore: HUEH

is omitied from this yeir's tgures.

Marshall Fleld & Ce., in its weskly |u
e, has thls | me—

roview of the dry goods= trad
to smy: ‘“Buslness has been maoder- |

Peoople's Gas ...
Pltisburgh ©Cnal, com.,
190 Pressed Steel Car...
Pressed Stee] Car, ptd
Ry, Btoel Spring, com... ...
3200 1t :adlng UGS aiD [
Itepublic Iron and Steel

. and & pldd

3 Rock
Sloss-Ehe J
@9 Houthern Pacifle
#0 Southern Rallway
Southern Hallwa
ndard QI ...

0 Tennesses Copper
Texns Fuclile .....
17,700 1 1 Paclile: ...

d States Hubber.

w3400 United Statzs Steel, ... @
W United Stater Steel, pfd 1064

¥4 Va.-Car, Chomlenl

Va.-Cor. Chemical;, p .
Va, Ry, and Power, com .
Va, ¥, wnd Power, pfd.

1% Wabash el o
) Wabash, pld..

¥ Western Unlon = e
Weymin-Hruton To, Co. ...
Total sales for doy, 159,

Total sairs for weelk (five day
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Assets, over

OF RICHMOND
1107 East Main Street
Is the Oldest, Strongest and
Safest Savings Bank
in the South

Write for our bookle, “Banking by Mail.»

3 9% —Interest, Compounded Twice a Year—3%

Every Man, Woman and C
Greater Richmond
and the South

SHOULD KNOW THIS FACT:

NOTE IT WELL
THE

e e A raras it ee e s e e e s 34000,000.00

DIRECTORS.
R. T. Arrington,
Samuel W. Tompkins,

hild in

600,000.00

't

GEQ. W. CALL, Cashier.

@has. Davenpore;
T. W. Pembarton.

New York.

e of 1E| polnes ! Brices auats
The market closed nt n pee | FEI0ERIS
T points. Immedlntely pfger | BRLENEY, 845
lilng arders cama in hecaus:

b

I'a

ntely metive during the week, with a
good ropresmitatlon of buyers ¢rom all
sectlons, especiaily from the Wesa( and
Southwest. Purchases bave heen
vory general in #fll depirtments’

Rallrond men, reviewing thelr trou-
bles nt the end of the week, could re-
enll few periods when trafie had been |
s0 bradly disturbed by snow, cold and
gtorms, ond could recnll no previo
time whatever In which the Interstat
Commerce Commission had heen so
pernleinusly active. Theugh there were
only five buriness days In the week, |
the ecommission managed to disposo
of more than B score of rate eases. All
butl two of these were deelded against
the rallroads. To sn already largao |
hateh of decislons the commlission Lo-
day adided the following: Foduction
of rates on iron and steal on the Atehl-
son; reductlon of rotes on paper on

the Oregon Railroad and Novigation
Company ; suspenslon  of Increased
rites on lron and hy

the Baltimore nnd Ohio

n |
f advanees on clags and commodity
riites  proposed Ly tho Boston and
Matne: suspension of rates on furni-
ture on the DBaltimore and Ohin; =us-
pension of proposed advan m bl |

rele in Southern classific o rc-_rrl-i
Lory.
All these declsiong have increased |

the Interest of rallroad men in the ar-
gument in the' Intermountain rate
cases, which has been begun before)
tha United States Supreme Court. These
cases Involve the Important question |
of the power of the Court of Commerce |
to sot nsida rates fixed b{ the lﬂll:l"j
stiute Commerce Commissoin. {

gregate of bank clearings |
iere was lttle chanee from
laal v . Last

In the a
last woek
the corresponding week

week’s total was $2,604,000,000; that
of the corresponding week of 1011,
$2,653,000,000. Thit rotlo of - increase

was 1,p per cent, But while the dif-
ference in the totals was not great,
unbisually brond changes werc reoport-
ed from Individual localitles. Boston
reported an Incresssa of 15.7 per cent.;
Baltimore an Inerease of 16.5 per cent.;
Chilengo an Ineorease of 6.5 per cent.; |
Philndelphla an_  Inereazo of 2.1 per
ent,, and the following clities report-

1.7 por cent.:i

od dcereases: Now Y
Bl

o

Lionis,
par eanl,

per

New Orvleans,

Now York, Febmmary

1 noml Timo  lon % 1 .
sty dnyvs 1 per eent.: ninety days, |
alx month

] F -4@d 1-20 P'rime mo
enntile paper, b

g exelinng:
ness  in bank
FL3360 for sixty

diuys, and

A successful Broad Street merchant for his letter,
suggestipng the basis of an advertisement. Tt bris-
tles with good points. He refers to the frequent
unpleasantries which arise if the settlement of
estates by individuals, and how family feuds may
be avoided by naming a strong Trust Company to
wind up the estate. Then he goes on to say it often
happens that the individual appointed Executor and
Trustee either declines to serve or dies before the
trust is executed. [If the latter, the estate suffers o
double cost of administration.
these words:

The letter closes in

“I know of an instance where an Executor died
and the Court appointed a successor, and had the
gentleman who died known that this man had any-
thing to do with the management of his estate, he
would have turned over in his coffin.”

Where this Company acts as Executor and Trus-
tee, it has no axe to grind und no favarites to play.
It simply follows the written directions of the testa-
tor. ' :

Virginia Trust Co.

Travelers’ ‘Building.

RICIHIMOND, VA.~

Capital, One Million
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If miere slze of & banking instliu- BIDMICNLS STOCK (EARKET, noteq vesterday, whils later delivaries ap-| B. Al
tlon excites hostllity, New York in- By Rlzhard W. Maury padfed ifoinia dnfiaancen iy ”m;:;uhor Turn::r i 80D,
stitations, It wus po ; % : 4 roker, 1018 i (EILIOH SR K
Finhnone: Mt wus pointed out by the | ftock and Hand Deoker, (015 . Main Strest | SEREEST TaIRS 0 0 S e J. B. Beasley,
uh b ele, large end sirong Va, Tebraary 3, %2 |icork, and alse by the working out of vari-
aK they ars, ha'-'_f.— nothing to fear from TURITIES. B1d. Asked |oua technical or apec ve conditione, such
--r.-m;r._nrluun with the banks In Gregt = L1 - as: transférring  het or undoing of oid
Britein. The Chronicle published a g-n"h'}'-!nit'hm-'m.- ?.. a Thera . no wslgn of 2upport |
table showing tna resnurces mng de- o117 Pl R R il ibEE v Al Blract and | Ehortashoris,
nosits of ton of England's banks LR LS G R R E R INplg 3 4
3 “ng i'a hanks, not TS ot e . - morke: worle
Includ'ng the Dank of England, R Ol s L0 iy S i : tnoming in the
Theso f s, JHOAT HONDS. afferings, clasirg wit
deposits of $2,550,- irg
B0, B0 of $3,001.000.000. | ass or tweo of tho heat on afl
4 3,421,000,000, i tuinty colterning  the
n ith "r-, .[Iu‘uul".“”" l'-llln“ 'l." '-n-u-:nl'.rl o
Ldourcen of the Nitionul Cle mos os Z1 | pustneee, bur the tome of the LOCAL MARKET QUOTATIONS.
larzzest In this city and couniry Th 1 Foaned thislnianbng by ” t B Care:
of ‘thiso banks, Lioyds. Land )-[' 1 | a . Lt trem. domestl: gonds elr (Furnished by Levy Commileston <o, Com
And. W aBtUmInster: 'is‘:\'-'- ‘I”.t on Coi ienboard Alr S nivicesn Indienting thae while demand miasjon Merchonts, Richmond, Va.l
af  F50,000,000 or more & | fnuthern Itatlw « g hind  slackened, hald ware  penaraily Bichmond, Vn, Fobruary oi, 180
Chronlele: The iveraige E - Dav. and G, M, ann | Bteady to firm at prices Ve oA pariiy with | ACIUAL WHOLESALE QUOVATIONS Of |
Totik R A iy 1K NGt g, P iveal contracte. Tha hen rrins reported ET.
Ilf”u'.l:n:‘gLt_tnlrjll-trr’;::p;g the !l:.l)l_-:" lirhl.sh: ATLWAY DONDS In the Solthivert were 't conaldered nlto-
: -ro; eoillze it “r unfavorabie, : 4 @ :
s¥nonym of British strength ; ? Libablil i h::”::?l:r‘ 3 L
Vinre the midn element in tha 1:.-'r;a!ln= i 'ql ©
o nanoe m.r.lt !JI'{'"\’J[[\‘_II’] of Great| of farm wo 1 LR ;011'
ritnin’s vast  forelgn  trade. Why | v i 2 Buavaanns 2oy .1
| < ¥ £52 wires from loonte ench i
tHould we cultlvats “the mnotlon thut{ve Ry, and i and from B Gieess, r:l"ﬂ. large, ¢ ! C: ‘:
hanking In.-tlltnnun.-, one-half or n RAILHOAD Lt jeas activity | Geeae, small, esach....... i g 6
tuarter the size of thoze on the othe Ducks, large @ 55
slde, nre a 4] our national Ducks, amali, Young, et L XIE Al ler ]
welture and triment to the coun- SED POULTRY,
iry's morals? Must we not admit, ‘at " lapt x f
t on behalf of our radical politi- hi week #5), i
thnt Jeas in. this country re-
garding banking Institution= are, aiter 1
all, somewhnl provinciil? i
In Cannda also It lins been the pal- |3 Qeeee, | 15.. .. 5 i3
: 1 o encourage |
ntralization 1a erazas; |
the Bank In eriates, oth 3 1
1l o to the Natio
: among all the banks a Famlly,  chelce, a i
trust companics of tha contlnont At Merchante', (alr, W =
the date of its last report it had de- MOUNTRY
posits of $173,000,000 and resources of Hams, smaki
$ OG0, 900, At the =ama  tima 1o | . J Ui L]
Canardlen HBank of Commerce had da-| Lo 5 " ki s well smoked, | v
poaltan of $178,600,000 and resources nf:‘ -Car, Chem: pfd, & 9. c.... 103 110y noylders, well smoked & 13
JL00,060,
v T !:lloL{:::-ﬁa'.-‘lr.: bonde Dry. Alnt, Ib... . T
ually hard wEn-[ sy h,“d’ g I Al 1048 | Dy sale, 1b $ 4
- the forinizhtly | tndubted- | 1 Py o T W |3 14T 'f':""“ salt, . 5
ntir he Amerlenn Rallway closed mulet. & paints 1 .| Green, lb..... . 1
=ociation. ‘The bullctln showad n inds, ;n_._;'_' mi.;,g_,:‘:. 'm;‘lv.:‘or-."‘-ﬂ':e 4 da‘tnuled, = 5 P
s of 13,000 In the net surpln | Ta T T
r cnrs In the two weoeks endoed e 1115 = ¥
brupry 14, # echange all the more|A midd \ B
e¢xtruordinary becgousge In the month of | st B Peas, B. B, . '
January the nurmber of ldle cuars de-| sepnrt Constw , Dedny’ cholca JE
creased from 138,000 to 85,000, In ¥ at oll poris—Net receipes |~ .. -
first two ' weeks of this month t to Great Heltuln, 1850 2.};‘.1:{.;;,:: a-; i
conl cars In service g SO0 hales: steck. | Txeg, Ty handpleked, Bbla..... 35 @ 400
Othorwlea  the lIncreased L bl 4 3 s
A 2. “"”‘u f";:)’;f"{;‘lltl‘: partg—Nat recelptn, | Cabbuges, per 100 ‘b, e
Eestion [of Are cuﬂﬂ_" he P to Great Britntn, 1505 MIECELLANEOUS,
ST f"-"l“lnqh‘. 20,240 bales, [Hoge, ch., according to size.. 6 T )
Ly  th piémber 1/ at nlf ports— Himre z 5
=ections r Ly he ¢ L e Boars i A I
weather and the congestlon in wraflie o gosce 319 8
Dividand mnd interest disbursemerits| =5

A

The other day read something
like this

Capital, Surplus and Profits $350,000.00

Annonymous Advertisement

“Why put your earnings in a savings
bank when we can assure you a return of
25 per cent. on your investment?'’

Well, why ghould you?

Because you know that the three per cent. a
yvear guaranteed by the Commonwealth Bank is
SURE, and the “big return’’ advertisement is a
fraud upon its face—all the more so because the
advertiser does not come out in the open.

A very shrewd, successful business man said
to the writer vesterday that he preferred a “sure
thing” in the Commonwealth at three per cent.
Compound Interest to a ““we hope to pay ten per
cent.” in some ‘‘get-rich-quick concern.”

Which seems Lo us to be good common sense.

Commonwealth Bank

12 North Ninth Street.

BRANCHES:
102 East Broad Street,
Twenty-fifth and Broad Streets,
3914 Williamsburg Avenue.
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E QUOTATIONE ON 'CHANGE, —_— i
New York. Fehruary A—Baares—Roceipbia
1.1 head.

@ Dresded beef, S%14Ge,  Caltng--
i Loy |Receipta L1533 head. Clty deeased veals, 13@g
o 18%e: country drossed veals, LI@3id4a Hhoogy
¢ 1o |and Lambs—Recelpts 1,57 head. Commomn
to arc:lunry"lnm.bg‘eold At M@EH; ordinarg
P to nrimae sheep, AHF L0, Hops—Raoe!
g 54 | 2683 head, Fei;uns nominally firm. ‘“\;
b .
Hnoe RICHMOND TOBACCO MAREET,
{hng 1{ g 1L Richimond, Va., Fsbruary 34 18!
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